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panneflng ror success

Independent Auditor's Report
To the Shareholders of Continental Insurance Limited
Report on the Audit of the Financial Statements

0pinion

We have audited the flnancial statements of Continental lnsurance L miied (the Company), which comprise the Statemenl of Financial
Posilion as at 31 Decembef 2019, the Statement of profit or loss and other Comprehensive Lncome, Profit or Loss Approprialion,
Consolidated & Specific Class of Business Revenue Accounts, Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes 10 the financial statements, includjng a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly n all maieial respects, the financial posilion of the company as at 31
December2019, and its financial performance and its cash flows forthe yearlhen ended in accordance with International Financial Repoding
Standards (lFRSs), the Companies Act 1994, the Insurance Ac1 2010, the lnsurance Rules 1958, the Securities and Exchange Rules 1987
and other applicable laws and regulations.

Basis for ODinion

We conducted ouraudit in accordancewith Internaliona Standards on Auditing (lSAs). 0u r responsibilities underthose standards afefurther
descdbed in the Audltors' Responsibilities forthe Audit ofthe Financial Statements seclion of our report. We are independent of the Company
in accordance with the nternational Ethlcs Standards Board for Accountants' Code of Ethics for Pfofessional Accounlants (IESBA Code)
togetherwith the ethlcal requiremenls that are felevantto ouf aud il of th e financial statements ln Bangladesh, and we have fulfllled ourother
ethicalresponsibil i t ies in accordancewiih the ESBACode We believethalthe auditevidencewe have obtained is sufficientand appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audt matlers are those matters that, in our professiona judgment, were of most significance in our audit of the consolidated and
separale fnancial statements of the current period. These matters were addressed in the conlext of our audit of the financial slalemerrs as
a whole, and n lormirq 0Jr 0p n 0n lhe'eon, and we do not prov de a sepafale opinion o't lhese nalters.

PREMIUM INCOME

Premium income is the mosl signlficant item n ihe statementoi prolit and
loss & profit and loss appropriation account. The Company has reported
gmss premilm of Taka 524,141,114 lot the ended 31 December 2019
(Taka 617,861 ,368 for the year ended 31 December 201 8).

Gross general insurance premium comprises the total premium received
durlng the accountrng period for the enlJe period oi coverage lor which
insurance policy has been issLted by contmcts with Continental Insurance
Limited.

Given the impodant nature, connections to olher items on the financial
statements, the sensitivity of the item and the importance to key
stakeholdels ofthe Company, we believe this area possess high levelof
nsl(,

The procedures that were pedormed jn oderto mitigate ttis risk are listed
DELOW:

> Caffied out analytical procedures and Jecalculaled premlum ior the
period.

> Carried oul cufoff testing to ensute uneamed prernium income has nol
been included ln the premium lncome reported in theyeaf.

> On a sample basis, reviewed policy to ensure apprcpriate polic] stamp
was afflxed to the contract and the same has been reflect€d n the
premi!m register.

> Tesled on a sample basis thatlhe premiurn has been deposiled in the
designated bank account. For each sample, we also tested whether
appropdate VAT was collected and deposited to bank.

> Fora sample of insurance contracts, tested to see ifappropriate tevels
of rcjnsurance was done and whetherthe re-insurance was deducted
lrom the gross premium.

> Applying judgment, assessed whether there is any impairment of the
re-insurer.

> Assessed the appropriateness, pr€sentalion and disclosure againsl
relevant accouting standards, Insurance Acl 1938 ias amended in
20'10), lnsurance Rules 1958 and other applicabe rules and
regulations and regu latory guidelines.

Details of Premium Income have been included in Annexure-Cto the tinancial statements.
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This amount reoresents lhe claim due or intimated from tire insured and
involves signllicantjudgment and risk ol undeBtatement. As at December
31, 2019, lhe reported ba ance under lhe head of estrnated liabliV in
respect of oubtanding claims whether dle or inlimated was Taka
7,441 236 and Claims paid rn he ye ended December 31, 2019 was
Taka 95,233,276 (oubtanding claims as at December3l 2018wasTaka
9,471.335 and claims pald lor lhe year ended December 31 2018 was
Taka 39,831,768).

This provision has a d rect impact on dre profrtability and liquidity of the
Company which makes it an imponant item for key sbkehold€E.
Cons derng its mpact on rnultjple line tems on lhe iinancial statements,
its sensilivity and impodance to key stakeholdels, we believe this area
possesses h gh level of risk.

The prccedurcs lhat were perfonned in odefto mitigatethrs risk are listed

> obtained an understanding of lhe intemal coflrols a@und this linancial
statement line item. Ths allolved us to gain a betbr understanding of
he process aswellas desrgn belter substantive procedures

> oblained samoles of claimed ooliciesand crcss checkedwith cbim.
> For samples selected, obhined copies ol sutuey reports and cross

che*ed with respective ledgers.
> Rev ewed the clarm committee meetrng minutes about decis on abolt

impending claims
> Tested sample of clairn payments with intimabon letbr, s!tuey report

bank statement, claim payment reg istef and genem ledger.
> Assessed lhe appropriateness, presenlation and disclosure against

relevant accounting standards, nsuEnce Act 1938 (as amended n
2010), nsurance Rules l95B and other appilcable rLrles and
regulalions and rcgulatory gurdelines.

tletails ol Estimated Liability have been included in Nots 7.00 to the tinancial statements,

IMPLEMENTAT'ON OF IFRS 16 LEASES

Wh refeGnce to Note 17 and 2.18 to he linanc al sblernen ts IFRS 16
Leases becom€s eifeclive for annual reponing beginning on or after 01
January 2019 whrch rcpaces the existifg ntemalional Accolntjng
Standard 17 Leases. Conlinental lnsurance L mited has implemented the
modrfed refospective apprcach for the transition accolnting. The
applcation of lhe new lease slandard resu ted in be rccogniton, for he 01
January 2019 opening balance sheet, of right of use of assel and lease
liabilily of BDT 38,817206, helmpactoflheadapbtion ofthe new sbndad
is disclosed in Note 2.18 17 and 21.01 of he notes lo he financial
statemenb.

We obtained an undeGtandir€ of the managements process lor
implementing IFRS 16 Leases, including irancial conbols deslgned by the
management to mitigate Ure risks assessed by us independendy. We
tested lhose reevant contrcls and adopted a controi rely st'ategy
Furthermore, to mitgate lhe inhercnt isk n this audil area, our audit
appoadl included testing ol the confob and substantive auditprocedues,
includinqi

> obtained and rcad he ac4ounling polic] ior compliance with
FRS 16 Leasesi

> obtalned lisling of al confacb fiom the managenrent and
tested lheconbacb on a sample basis for impact under FRS
1 6 Leases. n respect of the contracts selected ior testngl

> Obta ned and assess the borowing rates;
> Tested the assurnptions used in the calc! atron model Jor he

sample contEctsselected for testinq
> Performed test of details on a sample basis on

dierent€tegories of lease forvaluation oi the dght of use of
asset and lease liabilityl

> Assessed lhe discloslres wihin the frnancial slatemen b.
Details of IFRS 16 Leases have been included in Note 2.18. 17 and 21.01 to the financial statemet{s.

other Matte.s

The inancial statements of the company for the year ended 31 December 2018 was audited by another auditor who expressed an
unmodified opinion on lhose finafcial staterirents on 25Apdl 2019.

Olher Information

[y'anagement ]s responsible for the other information. The olher information comprises allofthe information n the Annualreport other lhan
the financial statements and our auditors' repod thereon. The directors are responsible for the other informatlon.

0ur opinion on the financial slatements does not cover lhe other information and we do not express any fotm oi assutance conclusron
thereon.

ln connection with our aud tofthe flnancialstalemenls, our fesponslbillty is to read the other information and, in doing so, cons der whether
the other lnformation is matefia ly inconsistent wlth the inancial slatemenls or ouf knowledge obtained in the audit or otherwise appears to
bemateialy misstated.lf, based on iheworkwe have perforrned, we conclude that thefe is a mate al misstatement of th is other information,
we are required 10 reportthatfact. We have noth ng to reporl in this regard.

Responsibilities of Management and ThosE Charged with Govemance forthe Financial Statements and lntemal Controls

[,4anagement is responsib]e ior lhe preparation and faif presentation oflhe linancialstalements in accordance with lFRSS, the Companies
Act 1994, lhe nsutance Acl 2010 the lnsurance Rules 1958 the Securities and Exchange Rlles 1987 and other applicable laws and
regulations and for slch internalconlrcl as management determines is necessary t0 enabe the preparalion oi fina ncial statements that are
fre€ from mate al mlsstalernent, whether due to fiaud of effof.

In preparing the financial statements, managemenl is fesponsible for assessing the Companys abllity to continue as a golng concem,
disclosing, as applicable, matters related to going concem and uslng the going concem basis of accounting unless managemenl eilher
intends to liquidate the Company 0r to cease opefalions, or has no realistic allernative but to do so.

Those charged with governance ate responsiblefor overseeing the Company's financial reporting ptocess.

Audito/s ResponsibilitiesfortheAudit of the Financial Statements
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Our objectives are to obtaln reasonable assurance about whether the financial statements as a who e are flee from materia misslatement'
whether due to ffaud or errof, and to iss ue a n au dilor s reporl th at includes our o pin ion. Reason able assu rance is a h ig h evel of assu Tance,

but ls not a guafantee thal an audlt conducied in accordance with lSAs will always delect a material misstatement when it exists.

1,4 sstateflrent; can arise from fiaud or erfor and are considered material if, individually or in the aggregate they could reasonably be

expected to ini uence lhe eco norn c d ec sions of usets taken on the basis of these iin ancia statements

As Dad of an audit in accordance with SAs, we exercise professional lLrdgment an d ma nlain proiession al skepticlsm throughout the a udit
We alsol
> ldentify and assess the rsks of materal misslatement 0fthe in ancial slalements,whethef d ue to fraud or error deslgn and periorm

audit prccedures responslve to thoserisks, and obtain aud tevidence thatis sufiicieni and appropriateto pfovrde a basisiorour opinion
The risk of not deteciing a material misslatement resulting from ffaud ishigher than for one tesulting flom error, as ftaud n]ay involve
collus on, forgery,intentional omissions misrepresentations, or the ovetride of internai control

> Obtain an undeisianding 0i internal control relevant to the audit in order to deslgn audilprocedures that are appfopriate in ihe

crrcurstances
> Evaluate the appropriateness of accounting policies used and lhe reasonableness ofaccounting estimates and relaled disclosures

made by management.
> Conc ude on the appropriateness of management's use of the go ng concem basis ofaccounting and, based on the audil evidence

obiained whether a materia uncedaintyexGts related to events of co0dilions that may cast signifcant doubt on the Company'sability
to continle as a golng concern. lf we conclude that a material uncertainty exists,we ate requlled t0 draw attention ln our alditol's
repolrto the relatei di;cbsures in thefinancla I statements or, ifslch disclosures are inadeqLrate, to mod ry out opinlon 0urconcLusions
are based on the audlt evidence obtained up to the dale of our aud itor s rcpod. However fulute events or cond itions may cause the

Company to cease toconlLnue as dg0lng concern
> Evaluatethe overall presentat on structure and content ofthe f nancial statements, including ihe dlsclos!res and whetherthe financial

statemenls represent the underlyinglransactions and evenls in a manner that ach eves fall presentation

We communicate with those charged wilh governance regarding among othet rnatters, theplanned scope and timing ofthe audil and

slg nificant aud it find ings, in cllding an y signif cant deflc encles in inietnal control th at we denuty during out aud it.

We also provde those charged wilh govetnance with a slatement ihat we have compled with reLevant ethica requirements regatding

ndependence and to com;unicate wtth thern all relationships and other matlers that may reasonably be thought to bear on our

independence, and where appllcable, related safeguards.

Frcm the matterc comm!nicated wlth lhose charged wilh governance, we determ ne those matters thal were of most signiicance in the

audit oi lhe financial statements of the cLrfrent period and are therefote the key ald t matlers. We describe these matters in our audliols

report unless aw or regulatjon precludes publjc dlsclosure about the matlet or when, ln exttemely rale cilcumstances we determine that a

rnattershould noi be com municated nourrepo becausethe adverse cons equences ofdoing so would reasoflably be expected tooutwegh
the p!blic interest beneils ofsuch communicallon.

Report on other Legaland Regulatory Requirements

In accordance wlth the Companies Act 1994, the Insurance Act 2010, lhe lns!rance Rules 1958, the Securities and Exchange Rules 1987

and relevant notrfications iss!es by Bangladesh Securites and Exchange Commission, we also repon that:

a) We have obtained all the informaUon and explanations which to the best of our knowledge and belief were necessary ior the
purpose of our audit and made due ve ication thereol

b) in our opinion, proper books of accounts, records and other statulory books as requtredby Law have been kept by the Coflrpany
so fal as t aooealed from our exarninations ofthose books;

c) The Company manager.ent hasfollowed relevantpfovis onsoflaws and rules lnmanaging the afiairs ofthe Company and proper
' 

books oi accounts,- r€cords and otherstatutory books have been properly maintained and (where applicable) propet

retu rnsadequate iot the purposes of our aud t have been feceived from branches nol visiled byus
d) As per seciion 63(2) of the lnsurance Act 2010, in our opinion to the best of ourknowledge and beliei an according to the' 

infolmaton and explanation glven to us, alJexpenses oi managernent wherevet incurred and whether incurred dlrecty or
ndirecfly in respectoi insurance buslness ofthe company transacled in Bangladesh during theyear under report have been duly
debited io the related Revenue Accounts and ihestatement of Comprchensive ncome oithe Company;

e) We reDod that to the best of ouf information and as shown by its books, the companyduring the yeal undet repoft has not pa d
any pe6on any commission ln any fofir,outside Bangladesh in respect of any ls bus ness re-jnsured abtoad;

I ttti statemeni of Financial Position Staternent of Cornprchensive Income Proiit andLoss Approprlation Account, related
Revenue Accounts, Statement of Changes in Equllyand Statement oi Cash Flows of the Company together wiih the annexed
notes dealtwith by the teport ale in agreement wlth the books ofaccounl and returns; and

g) The expenditure was lncurfed ior the purpose oflhe Company's business

Date: Dhaka, 24'h June 2020
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Engagement Padner
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CONTINENTAL INSURANCE LIMITED
Statement of Cash Flow

As on December 31, 2019

Amount (taka)
2019

Amount (Taka)
2018Particulars

D

E

F

CASH FLOW FROM OPERATING ACTIVITIES:
Collection from Premium & other Income
lvlanagement and Other Expense paid
Claims
Agency Commission
lncome Tax Paid or Deducted

Net Cash Inflow from operating aclivities

CASH FLOW FROM INVESTING ACTIVITIES:
Purchases of Fixed Assets
Sale of l\4otor Vehicle
Sale of building

Net Cash used in Investing activities

Cash flow from tinancing activities:
Dividend Paid

Net Cash Outflow from Financing Activities

Net Increase / Decrease in cash flow [A+B+CI

opening Cash & Cash Equivalent

Closing Cash & Cash Equivalent [D+El

Net Operating Cash Flow Per Share (NOCFPS)' Details in Note 23

(4?.790,353) 50'854'476

327,937,754
(197,837,596)
(93,203,177)
(67 ,121,1

7

399,796,739
(210,381,345)
(41,941
(80,238,1

(8,692,060)
2,702306

751

(201,
2,389,000

42.761 .246 2,187 ,405

7
- 

(1?2S5p4r) (te$zr,gze)

122,314,156\
477,837,185

34,367,903

M3,469,282

--------1!!J?!J?9- -----4t l!IJ-q!-

(1.25) ,l 11

I
l
t_-

n.[fnr'r* n.r'ri. 
-2,-

Chairman ,''

Place & Date: 24 June 2020, Dhaka, Bangladesh

6.q-V^^&Co,
G. KIBRIA & CO.

Chartered Accountants
Muhammad Nazirul lslam
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1.00

CONTINENTAL INSURANCE LTD.
NOTES TO THE FINANCIAL STATEMENTS

ldeal Trade Centre (7th floo0,
102, Shahid Taiuddin Ahmed Sarani, Tejgaon, Dhaka-1208

BACK GROUND AND ACTIVITIES

Continental Insurance Limited was incorporated as Public Limited Company on 12 December'1999 under the Companies Act, 1994
having registered office in Bangladesh. The Company obtained permission to commence Insurance business from Chief Conkoller

of lnsurance, Directorate of lnsurance, Government of the Peoples Republic of Bangladesh on February 2000.The principal place of

business of tlre Company ls at ldeal Trade Centre (7th Floor), 102, Shahid Tajuddin Ahmed Sarani, Tejgaon, Dhaka-1208,
Bangladesh which is also the registered offce of the Company. The Company is engaged in General Insurance business within the
meaning of Insurance Act.; 1 938 subsequent amended Insurance Act, 20'1 0 . The Company went into public issue during 2007 and
iis shares are listed with Dhaka Stock Exchanoe and Chittaoono Stock Exchanoe.

SIGNIFICANT ACCOUNTING POLICIES & RELEVANT INFORMATION:

Basis of Preparation of Financial Statements.

(i) The financial statements have been prepared on a going concern basis under historical cost convention and in accordance with the

requirements of the schedule to the Securities and Exchange Rules 1987and lnsurance Act. '1938 as amended and the

International Accounting Standards as adopted by the Institute of Chartered Accountants of Sangladesh particularly with regard to

disclosure of accounting policies and relevant informalion in financial statements as well as accounting for property and

depreciation thereon and the valuation of lnvestrnents. Deiails of IFRS compliance is included in Annexure F

(ii) The Insurance Act, 1938 and amended Insurance Act, 2010 ha6 prescribed formats for presenting accounts, accordingly ihe

Balance Sheet has been prepared in the fomat I Forrn-A ], set out in part I of the First Schedule, the revenue accouni of each class

of business in the format IForm-Al given in part ll of the Third Schedule, Profil or loss And Other Comprehensive lncome and Profit

& Loss Appropriation Account as per formai [Form-B and C] prescribed in the part-ll of the Second Schedule, other disclosure

reouirements are fullv followed.

The accounts have been prepared on accrual basis of accounting

The cash llow statement has been pfepared under direct method as per requiremenl of Securities and Exchange rules 1987.

Last years figures have been rearranged wherever necessary for compalison purposes.

Public Secior lnsurance Business:
lnsurance Premium relating to the Public Sector Business have been incorporated into Accounts for the 3rd & 4th quarter 2018 and

1st & 2nd quarter 2019.

2.04 RelnsuranceAccounts:
While preparing the Revenue Accounts necessary adjusiments in respect of re-insurance ceded in Bangladesh have been duly
given.

2.05 Reporting Currency:
The flnancial Statements are presented in Bangladesh currency (Taka) which have been rounded off to the nearest Taka.

2.06 Fixed Assets:
Fixed Assets are stated at cost less accumulated depreciation. Depreciation on Fixed Assets has been charged from the date of

acquisition on reducing balance method at ihe rates varying from 10% to 25% depending on the estimated useful life of the assets
consistent wiih the oast practice. The rates of depreciation are furnished below:

Cateqory of Assets Rate of Depreciation
Furniture & Fixture '10%

Office Decoration 10"k
Buildings 10%

2.00

2.01

(ii0

(iv)

2.42

2.03

I
["

I GKCn0-21/A/005 Page 10 Continental Ins!rance Limited
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Ofice Equipments 150/"

Electrical Equipments 1,ak

l\4otor Vehicles 200/"
Other Assets 25%

2.07 Investment:
Investmeni are stated at their acquisition cost for Government Treasury Bond and interest received at Balance Sheei date have

been accounted for and investment in share has been shown at fair value.

2.08 Stock:
Stock of printing materials has been valued at cost or realizable value whichever is lower'

2.09 classified Summary of Assets:
The value of all assets at December 31 , 2019 has been shown in the Baiance sheet and in the classifled summary of assets on

form "AA" annexed with the report have been reviewed and the said assets have been set forth in ihe Balance Sheet ai amount not

exceeding their realizable or ma et value in aggregate

2.1 Taxation:
Income Tax Assessment of the Company has been completed up to Assessment year 2006-2007 & the assessment Year 2007-

2008. 2008-2009 , 2009-2010,2010-201 1, 2011-2012 , 2012-13, 2013'14,2014-15 , 2015-16, 2016-17 ,2017'2018, 2018-2019 &

2019-2020 has been under process. Details Break-up have been shown in the Annexure-B

2.11 Earnings per Share (EPS):
The Company calculates Earnings per share (EPS) in accordance with lhe"lnternational Accounting Standards (lAS-33)", Which

was adopted by the lnstitute of Chartered Accouniants of Bangladesh (ICAB). Calculation of EPS are shown below:
2019 2018

Earnings Attributable to Ordinary Share Holders [A]
Number of Shares [B]
EPS = lA/Bl

70,175, '138
38,100,102

1.84

56,172,577
38,100,102

ln ascertaining earning per share reserve for exceptional loss also incorporated after making provision for tax on the reserve.

2.12 Reserve for Exceptional Losses:
provision for exceptional losses has been made an amounting to Tk.'l 0,000,000/= as lumsum basisduring the year to cover the

liabilities for Insurance claims and other unforeseen losses

2.13 RevenueRecognition:
Revenue are glnerated from premium income received against the insurance policies and by adjusted the deposit premium

received against cover note and afier adjustment fe-insurance cost.

2.'14 Reserve for unexpired risks:- 
Sefore aniving at ihe surplus of each class of business necessary provision for unexpired risk have been created @ 40% on all

business except Marine Hull & Aviation Business for which the provision was made @ 100% on net premium for the year under

audit. During previous year provision for unexpired risk had been created @ 40% all business except Marine Hull & Aviation

Business.

2.15 Employees' Benefit Plan:
The company has been intioduced Employees Contributory Providend Fund, Workers Profits Participation Fund, Leave

Encashment, Gartuity etc. The Company's gratuity scheme is an unfunded scheme and the fund ls in the process of getting

registered with the NBR. Currently the Company pays gratuity on a case by case basis and the amount paid is expensed in the

statement of proflt & loss. After registraiion with the NBR, the Company will calculate the fund liability and make the necessary

provlslon.

2.16 Employees Details:
Duringlhe year under review 386 employees are employed for the full lime. Information of the employees are given bellow:

Number ol employees received salary more than Taka 3,000/= per month : N/A 
-,,--:- .

,/':")
([ :(o,, , , , ' , : . '
\ 1 : i \  / ' l
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2.17 Defened Tax:
As per lA$12 defened tax liabililies are generally recognized for all taxable temporary difference. Accordingly tax liability is created
& provided in he Profit & Ioss Appropriation Account. Computation has been made in note nc10.

Accounting for Lease for Office Rent (IFRS 16 Leases)

Continental lnsurance Company as a leasee, recognises Right{f-use (ROU) asset representing its right to use underlying leased
assets and corrosponding lease liabili9 representing its obligation to make lease payments for office rent agreements with effect
from 01 January 2019. The ROU asset and lease liability are recognized in the financial statements cusidering the incremental
borrowing rate.
The ROu asset is depreciated using straight-line melhod from the begining to the end ofthe useful life of the RoU asset or the end
of the lease term. The lease liability is initially measured at the present value of lease payments that are adjusted for monthly
payments. Details for lease liability and ROU asset are provided in Note 17. Lease payments are recorded to Proflt and Loss

r  218
l-
I
t-

t
I
t-a
f-r
f-r-
f-
t-

t-
F

l-
I

.

:

-

'
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3.00

3.01

SHARE CAPITAL

Authorized Capital:
60,000,000 Ordinary Shares of Tk 10f each

lssued, Subsctibed and paid up Capital:

Details are as follows:

RESERVE FOR CONTINGENT ACCOUT{T:

A. Profit & Loss Appropriation account: (Undistributed profit upto Balance Sheet date)

B.GeneralResewe
C. Share Fluctuation Fund
D, Reserve for Exceplional Losses:

E..Fair Value Adjsutmenl
E..Reserve on Disposal of building
Total Reserve fol Contingent Account

Reserve tor Exceptional Loss
opening Balance
Add: Reserve duing the Year:
Total Reserve lor Exceptional Loss

BALANCE OF FUND & ACCOUNT:

i---- r48-i64i60 | t----r1r-,T2,--ffi]
I to,ooo,ooo I | 32'239,554 I'------758"064f60- --- r4s"06!l!0

BDT

6,000,000,000

381,001,020

6,000,000,000

362,858,1203.02

l
t_
t_
t_
t
l_
r
r
l_
r
t_
;r

321,528,720 301,340,765
4.00

4.01

'130,207,373

C,ontin€nlal Insurance Limiled

I  a t ,
BDT

Classification of sharcholders as per $eir holdings as on D€cember 31' 2019

Class Interval No. ofshares
No of

shareholder
% of Tobl
holding_

% of Total Paid
up caPital

10000-1 00000 50,554 2 0.48% 0.13%

i ooooi -4ooooo 614,773 2 5.79%
'1.61%

763,190 7.19"/a 2.@%

annnnl lrnonnn 7 ,451,209 6 70.20'/" 1S.56"/"

1200001 -1 600000 1,735,106 1 '16.35% 4.55%

Total 10,614,832 12 '100.00% n .86"/"

lnstitutio nal

5,000,000
8,288,246

258,064,160
(20,055,592)

5,000,000
8,288,246

248,064,160

5.00

Page 13
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BDT
As at 31-Dec.l8

BDT

6.00

Fire insurance business account
Marine insurance business account
Motof insurance business account
lvisc. insurance business account
Total Balance of Fund

DEPOSIT PREMIUM:
The above balance represenls the premium and stamp duty
2019.

31,878,020
31,691,792

157

1,642,057 2,613,570
received against cover notes for which policies have not yei been issued within December 31,

7.00ESTIMATED LIABILITIES IN RESPECT OF OUTSTANDING CLAIMS WHEIHER DUE OR
INTIMATED:

Fire lnsurance Business
l,rarine lnsurance Business
[,,lotor lnsurance Business
[,liscellan€ous Business
Total Outstanding Claims due or Intimated

AMOUNT DUE TO OTHER PERSON OR BODIES CARRYING ON INSURANCE BUSINESS;

Opening balance
Additions during the year:
Paid during the year:
TotalAmount due to other bodies carrying on Insurance Business

SUNDRY CREDfTORS

VAT on Insurance Premium
Audil fees Payable
lncome Tax deduction at source
VAT Deduction at Source
PnYidend Fund Payable
Cash Credit Feilities
Unclaimed Dividend
Inmme tax Payable
Gratuity Payable
WPPF
Received against Car Purchase Scheme
Prrcvision for lncentive bonus
TotalSundry Creditors

Cash Credit Facilities
Name ofthe Bank A/C No.
NccBank,lvloghbazarBranch,Dhaka 41C.00114120011779
NCC Eank ,lvloghbazar Branch,Dhaka A/C. 0011{120013697
Total Cash Credit Facilities

Income Tax Payable
Net Profit before Tax
Less:

Note-g.02

Reserve for exceptional losses
Interest from Govemmenl Treasury Bond
Gain from Share trade
Dividend income
Gain from sale of Car
Gain from Disposal of building

Taxable Business Inmrne
Tax Rate
Corporate Tax on Business Income [Al

Corporate Tax on Other Source ol Income [B]

7,441,236

1,922,855

9,471,335

1,528,364
1,012,358

41

4,151,0898.00

9.00

Note-g.01

J

o n l

J

9.02

-

.a

J

.a

J

a-----EZi,@lf-iooss7isol
| 48,306,074 | | 48,182.757 |

30,040,991
37.50%

11,265,311

2,247,401

49,053,413
37.500/0

18,395,030

971,424

Conllnenlal lns!€nce Limlted

| (2,228,2u)l | (2,530,462)l
1,922,855

212,7 41,781 264,247,114

926,500
833,093

1,319,507
1,300,798

90,523,706
2,357,098

79,832,922
4,682,383

20,130,417
1,741,186
4

4,151,089

4,679,003
902,000
534,821
363,010

4,251,437
151,780,507

1,499,235
71,755,7 45
6,919,483

20,130,417
1,431,456

88,506,770

2,201,850
881,303

1,046,'154

87,628,864

2323,704
1,594,678
540,648

1,876,871

Page 14



Tax against Dividend (20%)
Tax on Share T€de (10%)
Tax on gain on Sale of Car (150/.)
Tax on Disposalof building

Total Provision fo. Corporate Tax forthe year [A+Bl

Inmme Tax Payable:
Opening Balance
Add: Pmvision for Taxation forthe year
Less: Paid dueing the year U/S 74
Less: Payment ofAdvance Income Tax U/S$4
Total Tax Payable

IO.(}O DEFERRED TAXES

Written dovr'n value of Fixed Assels as pef balance sheel
Written down value of Fixed Assets as per tax base
Taxable temporary difference
Tax Rate
Current year Detered tax liabilities

Less: Opening Defered tax liabilities
Detered tax adjustrnent

11.OO INVESTMENTS

11.01 GOVERNMENT TREASURY BOND

'13.00

AMOUNT DUE FROM OTHER PERSON OR BODIES CARRYING Oti INSURANCE BUSINESS:

Opening balance
Less: Adjustment dudrg lhe year
Add. During the year
Total Balance due from Other lnsurance Bodies

14.00 SUNDRY DEBTORS

Advance Salary
Advance Office Rent
Advance against Expenses
Advance {ncome Tax
Seerily Deposil

Note 14.0'1

Premium against Hull Business & Bank Guarantee
Advance against Floor Purchases
TotalSundry Debtors

Advance Rent

13,512,173 19,366,454

2,446,707

37.50"/o 37.54V"

(2,446,707) (1,038,700)

at 31.Dec-19
BDT

209,231
88,130

BDT

159,468
703,827

----1lr?sl-4sl[-s8.5:sr5rl
| 13512,773 | | 1e 366,454 I
| 6d35,5e6)l | (7,7s0,608)l

| (28,439,660)l

3,515,567

51,578,714 71,033,959

25,558,587 25,620,483
This represents the value of Government Treasury Bond lyjng with Bangladesh Bank as statulory deposit requircd seclion-7(1) of lnsurance Act-1938.

.J 11.02 INVESTMENT IN SHARE 32,020,'t27 45,413,476
The above amount represent the lnvestment in Shares which is shown at fair vaiue . Delails a.e shown in Annexur+D.

12.00 OUTSTANDING PREMIUM - 84,196,551

This balance representd premium thatwas outstanding from previous years. As per decision oilhe Board i\.,leeting, the l,4anagemenl has to take initiativeto
realize the ouisianding amount of Tk.8,4'1,96,55'l/= within the shortest possible time. All of these amount were collected during the current year

l-------1 6t 3-r !-5r] [--i 67pdt 366-l
I (44,e02 707)l I Q.725,327)l
I  r oaaaaa r  I  |  |
L_______________'t80,223,193

239,8't6,849 180,024,623

1,068,860 1,408,007

180,223,'193 165,239,039

165,239,039

10,994,242
51,413,383
33,961,369
3,522,664

116,773,967

6,211,275
11,216,096
53,813,383
16,380,858
5,594,093

86,808,918

r 14.ol

J

r 15.00

.t

Advance against renl relates to advarce oaid fof office renl of branch offces ir dirferent locat'ons of thejggllq:llqlgElgqglra$ upj{gllgy!:-_
openjng balance | 11.216,096 | | 11.9i0,159 |
Add:Advance paid during rhe year | 708,000 | I 304,000 |
Less: AdtLstn"enr during lhe year I tgZg,gsltl I tr OSe.OOlll
TotalAd-vance Rent i '' -' 

. lo,gg4la 
--------liiLJ-r6'

TotalAdvance Rent ,1.. '  10,994,242 11,216,096

cAsH AND cAsH EeurvALENTs ll 
' 

)
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Fixed Deposit Receipts
Curent & STD Accounts
Cash in hand
Stamp in hand
Total Cash and Cash Equivalents

Fked Deposit Receipts
AB Bank Ltd.
Agrani Bank Ltd.
AfArafa lslami Bank Ltd.
Bangladesh Commerce Bank Ltd.
Bangladesh Development Bank Ltd.
Bank Asia Ltd.
80. Krishi Bank Ltd.
BMC Bank Ltd.
City Eank Ltd.
Dhaka Bank Ltd.
Dutch-Bangla Bank Ltd
Eastem Bank Ltd.
Exim Bank Ltd.
First Security Bank Ltd.
Habib Bank Ltd.
lFlC Bank Lld.
lslami Bank Bangladesh Ltd.
Jamuna Bank Ltd.
Janata Bank
Mercentile Bank Ltd.
[,4odumoti Bank Ltd.
MutualTrust Bank Ltd.
National Bank Ltd.
NCc Bank Ltd.
one Bank Ltd.
Premier Bank Ltd.
Pnme banK Llo.
Pubali Bank Lld.
Rajshahi Kishi Unnayan Bank Ltd.
Rupali Bank Ltd.
Shahjalal lslami Bank Ltd.
Social lnvestment Bank Ltd.
Sonali Bank Ltd.
South East Bank Ltd.
Standard Bank Ltd.
Trust Bank Limited
United Commercid Bank Ltd.
Uttara Bank Ltd.
GSP Finance (BD) Ltd.
Lanka-Bangla Finance Ltd.
Commercial Bank of Celon
IDLC
State Bank of lndia
lslami Finance & Investment Ltd.
First Lease Finance & lnvestment Lld.
l\,leghna Bank Limiled
Union Bank Ltd.
IPDC
South Bangla Bank Ltd.
NRB Bank Limited
NRB Commercial Bank Ltd.
Total Fixed Deposit Receipts

Note 15.01

4,900,000
11,300,000
3,700,000
2,000,000

17,050,000
1,500,000
2,140,625

500,000
12,000,000
3,300,000
1,000,000

15,500,000
2,'100,000
1,500,000

18,500,000
20,350,000
7,800,000
5,200,000

14,400,000
2,500,000
3,500,000
8,700,000

69,818,775
4,500,000
8,800,000

19,900,000
9,000,000
5,100,000
2,000,000
9,300,000

17,140,600
1,300,000

10,250,000
13,600,000
8,000,000
8,500,000
4,700,000

900,000
1,000,000

200,000

2,500,000
2,000,000
4,500,000
2,350,000

500,000
5,000,000
1,000,000

14,700,000
4,900,000

10,100,000
3,200,000
2,500,000

16,050,000
1,500,000
2,140,625

500,000
12,000,000
2,800,000
1,000,000

'14,500,000

2,100,000
1,500,000

16,500,000
19,350,000
7,800,000
5,200,000

13,900,000
2,000,000
3,500,000
8,700,000

60,326,100
4,500,000
8,800,000

19,400,000
9,000,000
4,600,000
2,000,000
7,800,000

17,640,600
1,300,000

10,750,000
13,100,000
8,000,000
8,500,000
4,700,000

500,000
900,000

1,000,000
200,000
500,000

2,500,000
2,500,000
4,000,000
2,350,000

500,000
4,500,000
1,000,000

Page 16 Contnental lnsurance l-rmiled



BDT
As at 31-Dec-18

BOT

16.00 FIXED ASSETS 128,480,955 133,446,985

This represents the written down value of the fixed Assets as on 31 December, 2019 The De{ails of the fixed assels have been shown in the Annexure A

17.00 IFRS'16. FIRST TIME ADOPTION

The Company applied IFRS 16 Leases for the first time on 1 January 2019. The natrre and effect of the changes as a result of adoption of this new

accounting standard is described below

A Lease is defined as 'a mntract, of part of a mnlfacl, that conveys lhe righl to use an asset {the underlying asset)for a perjod of time in exchange for

mnsideration. Previously the Company used to charge the consideration paid in ils books as rent expenses. IFRS 16 inlroduced a single, on balance sheet
accounting modelfor leases. As a result, lhe Company, as a lessee, has recognised right of use assets represenling ils rights to use underlying assets and

lease liabilities representing its obligation to rnake lease payments. The Company applied IFRS 16 on 1 January 2019 for the exisling lease contracls.

The Company has ofice rent agreements for their head office and branch offices which are dassified as operating leases, which under IFRS 16 are
required lo be recognised on the CIL'S slatement of inancial position. The nature and timing of expenses related to those leases has changed as IFRS 16
replaced the straighlline operating lease expense (as per 1A917) with a amortjzation charge for lhe dght of use assets and interest expense on lease

The Company applied the practical expedient lo llre deflnition of a lease on transition. This means lhat it applied IFRS 16 to a{l mntracts eniered into betore
1 January 2019 and identified as leases in accordance with IAS 17 and IFRIC 4. The Company applied IFRS 16 initially on 1 January 2019, using the
modified retrospective approach. Accordingly, the comparalive information presented for 2018 has not been restaled. The 2018 numbers is presented, as
previously re@rted, under IAS 17 and related inlerpretations

Right{f-use Asset
The Company remgnises right-oluse assets al the commencement date of lhe lease (i.e., llre date the underiying assel is available for use). Rightotuse
assets are measured at mst, less any accumulaled depreciation and impairment losses, and adjusied for any remeasurement of lease liabilities. The cost
of right of-use assets includes the amount of lease liabilities recognised, initial direct cosb incufled, and lease payments made at or before the
commencement date less any lease incentives received.
Lease Liabilities
At the commencement date of the lease, A|,4SL recognises lease liabilities measured at the present value of lease payments to be made over the lease
lerm. Tllere are no obligatory exlension clauses in the renlal agreements. ln calculating lhe present value of lease paymenls, AIVISL uses lhe incremental

bonowing rate (lBR) at the lease commencement date due lo lhe reason that the interest rate of implicit in the lease is not available. The IBR for CIL was
calculated al 9% which is line with the sigledigit lending rate guidelines issued by Bangladesh Bank.

Right - of . Use (ROu)Asset
Present Value of Lease obligation as at Jan 0'1, 2019
Less: Renlal Expense - ROU Asset Amortization
RoU Asset as at Year-End

Lease Liability
Presenl Value of Lease obligation as at Jan 01, 2019
Add: Rental Expense - Lease Obligation Interest
Less: Rental Payment forthe year (Excluding VAT) - Annexure E
Lease Liability Balance as atYear-End

f------iEs1t2o-dl
| (15,073,939)l

______ 3143267_

Conliienlal nsuraice Limiled



For
ended 3l-Dec-19

BDT

75,'134,051

For the Year
ended 31-Dec-l8

BDT

28,342,73418.00 INTEREST, DIVIDENDS & REI'IT

18.01 Interest Income
lnteresl on STD
lnterest on Fixed Deposits
lnterest on Govt. Trcasury Bond
Total lnterest lncome

18.02 Dividend lncome
Alif Indust.ies Ltd
Anwar Galvanizing Limited
Bashundhara Paper l\,lills Limited
Intraco Refueling Station Limited
Aamra Technologies limited
Bangladesh Building Systems Ltd
Baraka Power Limited
Beamn Pharmaceuticals Limited
IDLC Finance Ltd
Nahee Aluminum Composile Panel Limited
Uttara Bank Limited
United Power Generation & Distdbution Company Limiled
SK Trims & lndustries Limited
VFS Thread Dyeing Limited
Aman Cotlon Fibres Limited
Khulna Power Company Limited
Lafarge Holcim Bangladesh Limited
Total Dividend Income

18.03 Gain from Share Trade

18.04 Gain from Car Sale

18.05 Gain from Disposalof Building

19.00 REVENUE ACCOUNTS

The Details Ereak-up of the Revenue Accounts have been shown in lhe AnnexursC

2().O() DIRECTOR'S FEES

The aggregate amount of Taka.'12,72,000/'was paid tothe djrector of the company on acclunt of board

21.00 MANAGEMENTS EXPENSE

Salary & Ailowance
Office Rent
Traveling Tl'./DA

t Conveyance
Gas, Water & Eleclricity
Ofilce l,,lainlenance
Car Maifltenance

t  ^  , .
uar [larnlenance- iuel
Enlertainment
Semrnar & lratnrnq EXp.

. Bank Charge
Printing
Stationery
Paper & Periodicals

. Postage & Stamp
Telephone, Telex & Fax
tnsurance Hremrum

. CGlnsurance Service Charge
Uniform & Liveies

- GKC20 2XAi005

Note: 21.01 18,275,0M
394,132

1,372,398
2,525,132
1,531,897
1,214,910
4,130,828

485,842
84,670

560,842
1,605,216
1,121,331

178,825
u4,829

2,702,832
1,282349

416,611

l----1nn1f 
-----Jrr-30-|

I 24,516.7e3 I | 21,4e4.s35 |
I 2,201,850 | | 2.323.700 |

26,891,114 24,330,537

23,344
21,082
2,667

227,504

532,000

1,008
4,n2

12,846
21,000

881,303
'1,979,008

4,336,472

52,280,964

1,272,000 821,000

meetting during the year under audil.

131,043,954 152,306,281

75,000
46,500
55,000

107,500
105,942

5,706
'100,000

45,000

1,594,678
't,876,871

98,844,535

117 ,331,952
13,616,237

320,582
925,116

2,029,282
832,647

1,141,651
2,565,853

320,282
30,000

449j29
1,193,071
968,9S5
168,872
671,430

2,755,562
865,243
49s,962

5,600

Pa{e 18 Conlinenlal lnsuence Limiled



Sofrware Service Charge
Branch l\,,lanager Conference

Sadharan Bima Corporation (PSB)
Total Management Expense

21.01 Office Rent
Rental Expense - RoU Asset Amodization {Note 17)
Rental Expense - Lease Liability Inlerest Expense (Note 17)

VAT on Rental Expense
Total Rental Expense forthe Year

21.02 Allocalion of Management Expense
Particula|s
Fire
Marine Cargo
Madne Hull
Motor
Miscelenous
Total !tranagement Expense

21.03 Limitation of Management

Management Expenses-Revenue
Managernenl Expenses-P&L except Depreciation
Tolal Actual Management Expenses [A]
Allolvable Expense IBI
Variance.Favourable (BA)

- 
23.00 Ngt oPERAT|NG CASHFLOW (NOCF) pER SHARE

ended 31.Dec-19
BDT

30,000
681.594

125,240,772
5,803,182

147,239,758
5,066,523

131,043,954

15,073,939
817.

15,891,308
2,383,696-----ltiSloa---- 

t3-i1i7tl

131,043,954

88,158,893
23,066,311
3,388,941

21,155,677
1 460

152,306,282

13'1,043,9s4

11,840,175
1,776!62

161,431,935
165,3'15,590

182,090,649
199,989,240

_____!,!91!!5 ________119!9,99L

- 22.00 Er ASSETS VAj-UE (NAV) pER SHARE 18.62

Net Assei Value Per Share has been calculated basd on ordinary share outstanding no. 3,81,00,102 as at December 31, 2019. Net asset value per share
as at December 3l, 2018 has also been restated based on 3,81,00.102 shares. Details calculation is qiven below:
Net Asset Value [A]
Numberof Outstanding Share [B]
Net Asset Value per Share [C=A/B]

747,944,740 709,573,885

- Net Operating Cash FIow Per Share has been calculated basd on ordinary share outstanding no.3,81,00,102 as at December 31,2019. Net asset value
per share as at December 31, 2018 has also been restated based on 3,81,00.102 shares. Details calculation is given below;
Net operating Cash Flow [A] (47,790,353) 50,854,476

38,100,102 38,100,102
19.63 18.62

(1.25) 1.33

.-i: ' 38,100,102 38,100,102- Number of Outstanding Share [B]
Net operating Cashflowper Share [C=A/B]

_ - 
GKCzG21/M105

I

Fire Business 150,000,000 35% 52,500,000
Balanc€ 82,895,186 33"/o 27.355.411
Total Fire Business 232,895.186 79,855,411 64,407,025 13,502,497 77,909,522
Motor business _!q!l!,!!g

54,673,228
15q000p00

35% 19,884,756 16,256,677 3,293,865 19,550,542
Misc. Business 35% 19,135,630 15,580,161 3,169,774 18,749,935
Marine Business v" 39,000,000
Balance 29.759.171 25"/" 7,439,793
fotal Madne Business 179,759.171 46,439,793 34,800,091 10,42't,845 45,221,936

L A,tc Expenses of Tk.3,03,87,981 excluding Depreciation ) has been alloc€ted on tne basis of Gross Premium Income.
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ended 3tDecl9
BDT

ear
ended 3l-Dec-18

BDT

RECONCILhTION OF OPERATING CASH FLOW
Net Profit
Add: Depreciation
Less:Proflt ofMV
Less: Profit of House
Prov, For lnmme Taxation

Changes in Cunent Assets
Changes in Balance of Fund
Change in Share Fluctuation Reserve
Changes in Cunent Liabilities

I,ml,2u
(1,979,008)

(44,336,

20,806,17'1
(30,750,894)
(17,451,370)
(57,593,042)

87,628,864
9,774,038
(1,876,871)

76,159,577
\15,276,U4],

9,688,381
1,403,457

Q\,1m,29/.l
_-___--_ 19$!!t ____ffi ,854471_

-_

I
!

-T
ta

,!GKCz0-21/4ru05 Page 20 Conlinerltal lnsorame Limited



24.00 No single transaction of lviscellaneous expenditure exceeded Tk.5,000.

25.00 All paid up shares have been fully paid up in Cash.

26.00 There was no bank guarantee issued by the Company on behalfoftheir directors

27.00 Auditors were paid only statutory audit fee duly approved by the Shareholders in the last AGlVl.

28.00 There was no capital work in progress at the end of the Accountjng yeal.

29-00 No expenses were paid as Royalty and Salary to Technical Experts etc.

30.00 During the year the Company was not entered into any agreement with the third party.

31.00 There was no capital expenditure commitment as at 31st December 2019.

32.00 There was no claim against Company, which was not acknowledged as debt other than normal murse of business.

33.00 There was no credit facility available to the company under any contract availed of as on 31st December 2019 other than trade credit
available in the ordinary course of business which has already been disclosed in the Financial Statements

34.00 There was no event occurred after Balance Sheet date, which might effect financial position ofthe Company as on Balance Sheet date.

35.00 FOREIGN EXCHANGE EARNED
No other lncome included consultancy fee, royalty, technical expert and professional advisory fee, interest, etc. was incurred or paid in
foreign currencies.

36.00 SEGMENTREPORTING
As there is single business and geographic segment within the company operates as such no segment reporting is felt necessary.

37.00 BOARD MEETING ATTENDANCE STATUS OF DIRECTORS

Sl:No: Name of Directors Position Meetinqs Attended
01 A.K.M Azizur Rahman Chairman & Director I
02 [.4r. lmtiaz Bin Musa Vice Chairman & Director 7
03 l,4rs. Bulbul Javnab Akter Director 3
04 l\4r. Syed lvohammad Abu Mohsin Director 12
05 Mrs. Dolly lqbal Director 1 4
06 l\4s. Fatema Rashid for Mr.Tehsin Rashid Director 10
07 llr. K.M Alamoir Director 12
08 L4r. l,4ohammad Yasin Ali Director 2
09 Ms. Hasina lqbal Director 7
't0 Mr. lshnad lqbal Director 12

Mr. Mohd. Jahanqir Hussain Director 5
12 Mr. Abrar Rahman Khan Director I
t . l Mr. Sved Sakib Naimuddin Director 10
14 Mr. Salman Habib Director 4
1 5 Ms. Nusrat Haliz lndeDendent Director 10
t o K.A.M. Haroon lndependent Director 4

17 lvr. Muhammad Nazirul lslam Chief Executive Officer (CEO) 17

38.00 PROPOSEDDIVIDEND

In the board mettjng held on June 24, 2020 the management proposed to declare 5% cash dividend and 5% stock Dividend for the year

2019 sublect to the approval by the share holders in AGM.

GKC20.21lArc05 Page 21 Coninental losunnce Limited



t_
I
t-
L
I

-

l -
I

t-
l-
L--

I
L

G'

T
g

I
3

-I
lo-r

E

l
3

-I

INTERNAL CONTROL

The following steps have been laken for implementalion of an effective inlernal control procedure of the fumpany:

A stong intehal control and compliance division has been formed with a view to establish a well designated system of iniemal control'

Regu lai review of internal audit reports with view to implement the suggeslion of internal auditors in respect if intemal conrol technique'

To establish an effective managemenr sftm mat inct'uoes ptanning,-o-rganilng and supervising ctlture in the branch as well as at Head

Office.

CONTINGEI{T LIABILITY

there is no contingent liabilitY.
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CONTINENTAL INSURANCE LIMITED
FORM. AA

Classilied summary ol Assets as on December 31' 2019

Certificate under s€ction 7(a) and (b) of part 1 of the First schedule to the Insurance Act' 1938'

Certified tnat ttre value of;ll assets have been reviewed, the said asset have been set forth in the Balance Sheet

at amounts not exceeding tireir realizable or market value'

These notes form the integral Part
of these financial statements.

Place & Daie: 24 June 2020, Dhaka, Bangladesh

Signed as per our separate
report of even date

=

I

L

69i*."a.'-^ {lo
G. KIBRIA & CO.

Chartered Accountants

.,t';,;.': 
'';, .

lt l:':'- ":-'r"'
i i r ' " r : ' :  '  

:
\

K.il|. Alamgir
Director

Particulars
Book value as Per

Balance Sheet
Market Value Rema*s

Statutow Cpod't 'tM BanqhaeshBank (Govt. Treasury Bond) 25,558,587 25,558,582Not Quoted in lvlarket

lnvestment in Share 32,020,127 32,020,127 At Market Value
13,543,350 13,543,350 Realizable Value

Cash in hand
tr-^.1 n^^^oi+o n,irh A.hL 390,000,000 390,000,000 Realizable Value

49,639,300 49,639,300 Realizable Value
STD & Cunent Accounts with Banks
StamD in hand 2,U0,379 2,U0,379 Realizable Value

Outstandino Premium Realizable Value

liffi due frorn othe, peM!! q bodles-!g!ry1!9 it!!!g199 180,223,193 180,223,193 Realizable Value

Printinq & Siationery 892,959 892,959 At cost

lnterest Accrued 12,109,017 12,109,017 Market Value

Sundrv-Detors (tncluding Advance deposit & Prepayment) 239,816,849 23e,816,q4qAllconsidered Good

Fixed Asseis {At cost less D!89!lgll90- 128,480,955 128,480,955At written down value

1 ,07 4,624,7 16 '1,074,624,716

GKCi20-21l1V005 Page 23 Continental Insurance Limited
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CONTINENTAL INSURANCE LIMITED
IIICOIIE TAX ASSESSMEI{T SCHEDULE

For fie Yeaf ended December 31 ,2019

Annaxurc- B

Total: 199.4@;f{6 37
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CONTINENTAL INSURANCE LIMITED
SCHEDULE OF INVESTMENT IN SHARES

As on December 31, 2019

Annexure'D

As on 3l"December 2019
SL No. Name of the Company No. of Shares Cost Value (Iaka) lrarket Value (Iqlql

01 AB Bank Limited
02 AND Telecome Ltd

210,000
18,968

4,001,080
569,040

,659,000
569,M9

19q?99
22,000
4,979

1,8.Q,!11
1,949,301

47,420

?,1q9,649
1,293,600

117,007

99
04
05

Bangtadesh Buildillg Systeryr !!q. . ..
BBS Cabler Limited
COPERTECH INDUSTRIES LTD

5Lt!e-6'QZ!
1,633,838

96
07

cv-o eqTBoq!iF\4p4!BFf! l'4BY
EASTERN CABLES LTD

57,519 9.,q1s,9?9
8,202 2,375,739

5,636,511
194,300

2,951,00,q

08
09
10

Esquire Knil Composite Limited
Golden Son Ltd
IDLC FINANCE Ltd

199,170
29,000
65,000

8,423,130
1,320J29
5,085,397

11
1 a

13
14

lqtragC Bgf yelif s gletig|l li!ti!s.g...
LalargeHolcim Bangladesh Limited
Monno Ceramic Industries Ltd
New Line Clothinqs Limited

q!E4
132,485
14,850
4,282

9!rp9-1
7,0621664
2,494,694

37,570

_qq_4,199
4,451,496
'1,831,005

63,34
15 Rina Shine Textiles Limited 20,000 261,653 206,000

454,177
16.],230
11q,!.q3
71,800

16 Runner Automobiles Limited
17 Sea Pead Beach Resort & Spa Ltd
1p -s,11,c9.!-!aq_nq,_e.!!peLq.!i$il9d .
19 Sonar Bangla Insurance Limited

540!150
32,300
tq,40
74,185

7,566
'l o'lA

3,V7
2,000

20 Uttara Bank Limited 86,700 2,626,006 2,358,244
Total 1,091,618 52,075,719 32,020,127

GKC/2G21iN005 Page 27 Conlinenlal lnsurance Limiled



CONTINENTAL INSURANCE LIMITED
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CONTINENTAL INSURANCE COMPANY LIMITEO

Compliance of International Accounting Standards (lAS)and and Intemational Financial Reporting Sfandards (IFRS)

t-
l-
l-
I

!l

L-

t -
I
L-

I
L_

t -
I-1

SL NO. NAIIIES OF THE !{S Standard # STATUS

01
02
03
04
0s
07
08
10
1 1
14
15
't6

17
20
21
23
24

28

tAs
Pres€ntation of Financial Statemenls
ln\€ntories
Cash Flo,, Statements
Amounting policies, Changes in Accounting estimates & Enors
Events afrer the Balance Sheet Date
lncome Taxes
Property Plant Equipment
Rer€nue lshould be removed - no longer applicable]
Emplolees Benelits
Bono$/ing Cosb
Related Party Disclosure
Accounting And Reporting And Retketn€nt Benelits Plan
Consolidated And Separate Financial Statements
Financial Instruments:Presenlation
Eaming Per Share
lmpairment 0f Asseb
Provisions, Contingent Liabilities And Conlingent Asseb
Financial insbuments: Recognition and Measurement
IFRS
Insurance Confacts
Leases

1
2
7
I
10

16
18
19

24
26

JJ

36
37
39

16
Applied
ApDlied

Applied
Applied
Applied

- Applied
Apdied
Applied
Applied
Applied
Applied
Applied
Applied
Applied
Applied
Applied
Applied
Apdied
Applied
Applied
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